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TRANSPORTATION SYSTEMS & INDUSTRIAL GROUP

RECORDATION NO. ,,,8,:’,,},9,_
UNITED STATES RAILWAY LEASING CO.

A sussiDIARY OF (JB) EVANS PRODUCTS COMPARNY

& Recorded

APR4 1¥77-3 23 PM

2200 EAST DEVON AVENUE, DES PLAINES, ILLINOIS 60018 (312) 297-3200 -
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Secretary, { ool ..
Interstate Commerce Commission o RD mﬁR 31977
Office of the Secretary , I@qup. C

£DMINo 1 <ALIVE SERVICES
Re: Lease entered into the 16th day"uf FebRuary, 1977,
between United States Railway Leasing Company and
Madame: the I11inois Central Gulf Railroad Company

Washington, D.C. 20423

Pursuant to Section 20(c) of the Interstate Commerce Act and to the Commission's
Rules and Regulations thereunder, as amended, we are enclosing for filing and
recording three (3) fully executed Counterparts of the above mentioned lease:

Lessor Lessee
United States Railway Leasing Co. ITTinois Central Gulf Railroad Company
2200 East Devon Avenue 233 North Michigan Avenue
Des Plaines, I1linois 60018 Chicago, I11inois 60601 - Att'n: Treasurer

The equipment covered by the enclosed documents consists of Six (6) 100-ton
Coil Steel Cars, and bearing the following reporting numbers and marks:
ICG 299585 -~ 299590.

The abeve equipment will be lettered United States Railway Leasing Co., USLX,
or in some other appropriate manner, and will also be marked, "Property of
United States Railway Leasing Co., Owner and Lessor."

Also enclosed is the Lessor's check in the amount of $50, representing the
recording fee as required by Section 57.3 of the Rules and Regulations. Upon
recordation, kindly return the originals to the undersigned at the letterhead

address. B
™~
Very trili%ﬁfursﬁ :
. VKJ/L/,c
Pau] R. Leak
Vice President & Controller
PRL:mez
Encl. - 3 leases + check
cc: Information Center
R: E. Bell (Lot 1457) 0 HOLLVY 1340 334
001
. o }!G“
s b
RETRERER

D) EVANS

PRODUCTS COMPANY



OFFICE OF THE SECRETARY

Fnterstate Conmerce Commission

ashington, DL, 20423 A6/
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Paul R. Leak \i\‘\ |
United States RYW. Leasing Co. AR
2200 E. Devon Avenue ) .
Des Plaines, Illinois 60018 ',_ vy
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y |
Dear 8ir: \ |
The enclosed document(s) was recorded pursuant td_ the
provisions of Section 20(c) of the Interstate Commerce Act, /\

49 U,S.C. 20(c), on

SERTRN
and assigned recordation number(s) g772 v
£y
!\A\
Sincerely yours, P
P
.‘x ! \\
Robert L,"Oswald i LT
Secretary B
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AGREEMENT made and entered into this ./ o day of /-4_'/‘""2“”“"’“4"‘?’, 197 / ,
. between B & .
UNITED STATES RAILVWAY LEASING COMPANY
an tiinois corporation (hermnaiter €allud “United™) and REOURDAno" Yo 8 '7
TLLINOTS CRNTRAL GULT RATLROAD CO. e T 8 Rocordeg

;(hgrk:irgefter called “"Lessee")

- RECITALS
Lessce desires to lease from United as Lessor certein rzilroed cars, hereinafter specifically
-designated, all upen the rentals, terms and conditions set fcrth in this Lease,

! AGREEMENT

l Itis Agreed: : ' : v

1. Lesse of Cars. United agrees 10 lease to Lesse2 and Lessee agrees 10 and does hereby lease
{from United the Cars (the term “Cars” and other terms used herein are gefined in Paragraph 28
hereot), The Cars covered by this Lease are those which shell be detivered 10 end accepted by Lessea
pursuant to Paragraphs 2 and 3 hereof. The lezse shall become effective a5 1o eny Car immeadiately
upon its acceptance pursuant to Paragraph 3.

2. Delivery of Cars. United shall deliver the Cars as promptly as is reasonably possible. United’s
obligations with respect 1o dehivery of all or any of the Cars are hercby made expressly subject to, and
United shall not be responsible for, failure to deliver or delays in detivering Cars due 1o izbor
ditficultics, fire, delays and defaults of carriers and material suppliers or Car manufacturers, acts of

God, governmental acts, regulations and restrictions or any other causes, casucliies or contingansies
- o -

beyond United’s control; providad, hoviever, t“at m no evant shall Lessee be obligated 1o zccapt
’ ey A §) ’

detivery of Cars after Joodary ol vf} 7 :

Initial delivery shzli be f.o.t. Blue I5lend, [1linois

A N

From and after accepiance of & Car, Lessez shall be liable for, and shall pay or reimburse United ior
the payment of, zll costs, charges and exgenses of any kind whatsoever on account of or relating 10
switching, demurrage, detenticn, storage, ransportation or movement of a Car, including spacifically,

but not exclusively, freight and switching chiarges for movement at any time and from time 1o time to
and from any repair shops, storage or terminal facilities. .

3. Condition of Cars — Acceptance. All Cars dzlivered hereunder shall be in sausfactory
condition for movement in the normal interchange of rail trafiic and sha!l otherwise comply with the
description and/or specifications contained in Exhibit A; but Lessee shzll be solely responsible for
de\erm ning that Cars are in proper condition for loading and shipment, Within Mdﬂys
Fftcr United shall give Lessee notice that some or all Cars are ready {or initis! delivery, Lesses may
have its authorized represzntative inspect such Cars st (& virbvwaseCbanxy ) (the manufaciurer’s
plany)® and accept or reject them as 1o condition. Cars s6 inspacted and accepied 2nd any Cars which
Lessee does not elect to inspect shall upon deiivery thercof 10 Lessez as sbove provided be
conclusively deemed 10 be accepted and subject to this Legie and to meet all requirements of this
Lease. Lessee shall issue and deliver 1o Uniied with respect to all Cars accemed, a Cerntificate of
fnspection snd Acceptance in the form of Exhibit B, '

®Strike inapplicable material in Paragraph 3.

U RL-F - 11/
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4. Use and Poszession. Throughout the continuance of this Leaw? so long as Lessce is not in
qr:faun Lioreunder, Lesoon shall be entitin 4 10 pOSLsy-oNn of each Car from the date the Lease becomes - .
effoctize as 1o such Cor and shall use sch Car {2) onats own orogerty or hines: or (b unen the lines
of any railrced or other person, firrn or corporation in the usual interchang2 of wrzific; proviced,
however, that Lessoe agrces thet the Cers shall st all timas be usad (i) in conformity with Interchang?
Rules: (i) in compliance with tn2 2rms nd provisions of this Lease: L) in a careful ang prucant
mznner, solely in tne wwe, service end monnar for which oy were designed; (iv) only within the
continental limits of the United States of America or in Cenzdal and v} in such service as wili not .

constitat2 @ “‘unit train’”’ ———- -
> except as same results ffom interchange preciices beyond Lessze's control. . /4“//)/

[T

§. Term. This Lease shall be for a term which shall commence on the dat.e hereof set forth above,
e —- S e 300 shell terminate ___i_:_‘i;_{_il_ yeers  so
hereofhom the v e, unlest sooner terminazted in acc§rdance with the provisions of this '/?L—z//
/«‘_ e F_ease or unless extended pursuan} to writien agregmant of the parties. .
{ : v : - /’{"LJY )
P/A‘ 6. Rental. During the-term of this Lease, Lessee shall pay to United for each Car, commencing L 7 {/
onthe A arentzl of $_230.C0 _ per Car per 1103 th ., R /va, ‘
- |[effective date hercof _ o
7. PFayment. Lessee shall make payment of all sums due hereunder to United in Chicago funds
at the address provided in Paragraph 21 hereof, or such other place as United may direct. Rental
. o payments shall be made monthly in sdvance on of before the first day of ezch month for which such l
e T rental is due, except that the first full month’s payment shall include rertal covering any prior period
of less than one month. . . except for
o . repailrs
8. Title. Lessze shall not by reason of this Lease or any action taken hereunder acquire or have|{caused by
any right or title in the Cars except the rights herein expressly granted to itas Lessee. , 7 lacts snesk
f7 {~lomissions of
Q. Repairs. Lessee shail perform or cause 1o be performed and shal!l pay ail costs and exgte’ﬁ?é\ United.
b,} ¢ of, all Repair Work without any abaterment in rent or other loss, cost or expanse 10 United¥any
N parts, replacements or additions made to any  Cax by Lessec hereunder shall not be an
accession and Lessee shall have the right te remove any of them and retain
title thereto provided that Lessee returns the Cars in a condition reaquirzad by
: 10. Substitution of CarsaUnited may, 2t any ume and from time to time, replace any Casua!ty:this Lease

-

Subject |Cars with Replacement Cars and such Replacement Cars <hall be deemed to be subject to all termsicomplete

to Les— |and conditions of this Lease as if the same had been originally delivered to Lessee at the time and in:with all
1 .. . . . .
see s the place of Cars for which they are substituted. The parties shall execute amendments {0 this Lezseiparts pre-

written |snd such other or further documents as may be required by either party hereto to evidence thelsent when
c.:onsent withdrawal from and termination of this Lease with respect to Casualty Cars, or 0 include anyithe Lease
in each |Replacement Cars within the terms and provisions of this Lease and of any cther document underjcommenced.

£/
¢ ] {

= Excen g herein /7 &
JExcent _as provided ~ein /7
/] “11. No Abatement of Rent¥Renis Syments on any Car snall not sbaie if such Car is out of :

service for Repair Work FoR /5""*’)’ / ‘fp/’reason)xha(scever.
/o D ‘1 .
s _between Lessee dnd tnited,
12. Taxes.¥Lessce shall be hable ior and pay of resmburse United for payment of all Federal,
Statc or other governmental charges or taxes gssesgad or levied against the Cars, as follows:
(i) all Federal, Stax/e—or Jocal ,-_-5;-7'3’9‘3 taxes imposed upon oOr in conncction with the

lnStanc?e which United has assigned its rights hereunder, as permitted in Paragraph 19 hereof. i ,é(’g\/\//

N ’l, - .

. ; - N . . .
Cars, this Lease, meme oo 2 etz OF Use Of the Cars for or under this Lease; (i) all
taxcs, duties or imposts assessed or tevied on the Cars or this Lease by a foreign country and/or any

governmantal subdivision thereef, and (i) all taxes or governmental charges assessed or levied upon

its interest as Lescee of Cars. I any levy or assessment is made against United or which United shall
pay on account of any of the toregoing matters or on account of its ownership of the Cars, exclusive,
however, of, any taxes on the reatals hereunder or the net income of United therefrom (gxcept any

. . . : -2
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may be, and Lessee shall, upon request of United, but no more than once every year, furnish tQ’ gf,__

United its certified inventory of all Cars ithen covered by this Lease. 7 ‘f’; S

Py

16. Loss, Theft or Destruction of Cars. In the evém any Car s tost, stolen, destroyed or damaged % ;

beyond economic repair, Lessee shall, by notice, promptly and fully advise United of such T ®
occurrence. Except where United shatl have received payment for such Casualty Car from a handling ~ g

railrosd or other party under and pursuant to Interchange Rules, Lessee shall, within 45 days after ;){3
demand by United, promptly make payment 1o United in the same amount as is prescribed in the p LI
Interchange Rules for the loss of such CarThis Lease shall continuz in full force and eifect with ga g

respact to any Casualty Car irrespective of the cause, place or extent of any casually occurrence, the ¢

. ( risk of which shall be borne by Lessee; provided, however, that this Lease shall lerminate with T’%
/&/’fﬁ - respect 1o 2 Casualty Car on the date United shHall receive &l amounts due it on S

«{o%

such tax on rentals which is in substitution for. or relieves the Lessee from the payment of taxes
which 1t wouio 1henvis: bz oblgeted to pay or rermburse as herainbefore provided), Leossee will
bromm!y pav or reimpurse United for sama: but the Loy s‘x st nct be required 10 pay the same 50
long as it .shall in good faith and by aporeonisie 12530 or admunistretive progecdings contest the
= the rights or interest of United

validity or arrount tharcef uniess thereby,

in and 1o the Cars witi o meterlly endangired. In he cvent my Lax r200rts aro required to be maae fc

on the basis of individual Cars, the Lesses wall eithar make such renorts in such manner as 1o show the
ownership of such Cars by United or will notify Unitad of such requirements snd will make such
report in such.mannar as shall be satisfeciory 1o United. S '

13. Liens. Lessee shall keep the Cars free from any and all encumbrances or liens in favor of
anyone claiming by, threugh or under Lessee which may be a cloud upen or otherwise affect United's
title, including but not limited to liens or encumbrances which arisz cut of any suit involving Less-:a), E
or any act, cmission or faiiure of Lessze or Lesseg’s failure to comply with the provisions of this” P

7 .

-

Lease, and Lessee shall prompuly discnarge any such lien, encumbrance or legal process. The foregoing does
not preclude the lien of Lessee's general mortgages to the extent such lien is

14. Indemnities — Patent Covenants. Lesse2 agress 16 indemnify United and hold it harmlessi applicable
from any loss, expanse or lizbility which United may suffer or incur from any charge, claimlto Lessee's:
proceeding, suit or other event which in any manner or from any cause arises in connecticn with thel leasehold

use, possession or operation of a Car while subject to this Leasz, and without regard &s to how suchjinterest.

charge, claim, proceeding suit or other event arose, including without limiting the generality of the
foregoing, whether it arises from iatent or other defecis which may orf may not have bszer
discoverable by United pUnited agrees to indemnify Lessee and save it harmless against any charge,

P

z

2

loss, claim, suit, expense or ligbility arising out of or on account of the use or incorporation by .

United upon delivery of a Car or upon the mzking of repairs thereto by United, of any invention or

the infringament of any patents, excapt if such invention was used or incorporzted by reason of
1

A

Lessee’s specifications. - S P ot
- Lessze’s indemnity shall not eliminzie any righ's

——

which Lessee may have under any manufscturer’s warranty assignad 10 it pursuznt 10 Paragraph 27,

-The indemnities and assumptions of liability herein contained shall survive the termination of this

Lease. Each party shall, upon learning of same, give the other prompt notice of any claim or liability
hereby indzmnified against.

18. Lettering — Inventory. At United's election alt cars may be marked with United’s name
designating it as owner or Lessor and may bear the foliowing inscription: ""Title tc this car subject 10
documents recorded under Section 20c of Interstate Commerce Act”. Except fer renawal and
maintenance of the aforesaid lettering or fettering showirg the interest of the Lessee, no lettering or

. !
marking shall be placed upon any of the Cars by Lessee except upon the written dirscticn or consant ,».g,;f ;

of United. United may at its own cost and expensa inspect the Cars from time to time wherever they

\

account of such Car under this Paragraph 16 and Lessee shall have no further liability to United
wereunder except for accrued rent and as such arises or exists under Paragraphs 12, 13 and 14 hereof.

éj\

D
Tiqeyt Aue 3o oseel9x IO

Upon such payment, title to the Casualty Car will pass to Lessce

free

from any lien or encumbrance.
: ~3-

A3 T

JSIHQDQ;HUém a2yl IO

e}

D Y3

N

S pur’sied 9Yy3 JO I2InjoeInuRW

3ISUOD 30U TI®BY
2uUag 2y3 03 2INnU

T

ATEM B 23103

i)

N
wapuT /
§21 ST 99s837|

TU
DARU TTRBUS 3232353897

Tsuod

h

JU9A® ou UT TIRYS A3

T
I07 2Yy3l I9pun 9Iq

STA22S 02 2AUhTI 23U

=
<

-

¥

T butob

3
uwepu
SWTPTO

2T

bte

2yl



N

——

. *‘t‘t’f’fﬁufw

) - . . i
17, Return of Cars. Uron the expirziion of upon the wrminotion of this Lease with resf.cct 10 J " :‘)/ !
any Car {other then purseant 10 Parenrept 16 hereol), Leswee shail at its sole cost and expense < el

forthevith surrender ponssion of suen Cor 1o United by dabivening wamie 10 United as such car snon,
s10¢392 or terming! fcc:!ny a5 1l may cesigna ‘,h\/ notce 1o Leswan, Bach Cor s0 currendared shalt befw i ¢hin the
in.the same of 25 goed condinien, working arear and rooue Lo whien dodivered 10 Lessre, waar and 1e2f | continental

from ordinary ute and tha passege of time excepted, and shall be in nesd of no Repsir Work, Until|Uni ted Stato:
the delivery of pousession 10 United purseent 10 thas Paragrennh 17, Lacsee shell continue 10 be Leole '
for and chali pay rental st the rate baing paid immediately prior 10 1rmination ¢r expirglion, and T y
Lessze shall in gddition moke all other poymants and kewp sl cbligations and undernakings required . / ‘. /\\!/
of Lc'w-ﬂ undzr any and alt grovizions of this Lezse as though such wwrmination or exgirauion hed not
occurred. 1 United shall so request by notice delivered prior 10 surrendar of posse 5510'1 of such Caras .
‘ebove .,rowd -d, Lessee shall provide suitable sicrage for such Car for 2 period of nirgty (901 deys
from the date of expiration cr termination and inform United of the place of storege and the
reporting number of the Cor there stored. Delivery in storzge <hall constitute delivery of possezsion
for the purpesa of this Peregraph 17 and such stcrags sha!l b° at tha risk of United. Upon terminction
of the storage pericd or upon requast of Unied prior thereto, L se2 shiall cause the Car 10 be
transported 1o United as sbove provicad. .

18. Default If Lessee chall {2il to make any payment required hereundar within 20 days after
.same shall have become Cue or shail default or fsil for a poricd of 20 days in the Cue observancé or
performance of any covenznt, condition or agreement required 1o be chearved or performzd on its
part hereunder, or if a procesding shsll have been commenced by or against Lessze under any
bankrupicy laws, Fecdersl or Sisie, or {or the eppointment of a receiver, assignee or trustes of Leszee
or its property, or if Lesses shall make a general assignment for the benefit of creditors, then and in
any of said events United may: ' .

(3} proceed by appropriaie court action either at law or in equity for specific performance .
by the Lessee of the applicable covenants of this Lease or 1o recover from Lessee all damzges, ‘
including specifically but not exclusively, expenses and,attorneys’ fees which United may sustain
by reason of Lessee’s default or on accouni of United’s enforcement of its remedies hereunder;

(b) declare this Lease terminated and require Lessee to deliver
any or all such cars to United at such places as it may designate or |
take possession itself of any or all the cars whercver same may. be
found. In the event any cars are delivered to United or United takes
possession therof, United shall use rcasonable efforts to relet the
same to others upon a reasonable rental and such other terms as it
may see fit. The procceds of any such reletting sheall first be
applied to the expenses (including xcasonable attorney's fees) of
retaking and reletting of the cars and delivery to the new Lessee.
Lesgee shall be responsible for the amount which rental for the
remainder of the term sct-forth in Section 5 hercof exceeds the-
procceds of any reletting after the forthgoing expenses are paid;

.(c) declare this Lease terminated and recover from Lessee all amounts tt;cn due and payable
plus, as liquidated damages for loss of bargain and not as a penalty, the Prewent Worth, as of the
date of such termination, of the excess, if sny, of the wotal remaining rentats reserved under the
Lease from the date of such termination 1o the expiration date of the then current term of 1hc
Lease over the fair rental value of the Cars {or such period; - . .

USRL-RIF—11/73 .



R

v y
ldc clarc this Leasc terminated =/ =7 V:\

(ct} Vncw roor tore posseouon of any or ot of e (\u and hold, ;U s and enjoy the
same, free from any rsg ht of the Lessee 10 use the Cars for any purposes whatcoaver.

The remedics pravidzd in this Patonraph 18 in faver of United chill not be deemad exclusive but shall,

vhere not by rule of lew inconsisiant with ¢2ch other, ba cumulative and may be availed of singly, in
combination, cr &!l togeiher and in any order, and shell be in addition to all other remedies, in
United's {avor existing at law or in equity.

19. Sublease and Assignment. The right 1o assign thrs Lease by either party and the Lessee’s right
10 sublease shall exist only as follows:

(a) Lessee shall have no right to assign or sublease or loan any of the Cars without the prior
written consent of United; provided, however, that Lessz2 shall have the right 10 assign a2l ot 1ts
rights under this Lease 10 another railroad corporation which succeeds 10 all or subsiantislly all
of the businass of Lessee, provided such successor shall expressiy assume all of the obligations
and liabilities of Lessee hereunder,

{b) all rights of United hereundar may be assigned, piedgad, morigaged, transierred or

otherwisa disposed of either in whole or in part without notice to LesseaVThis Lesse and Lessec’s
rights hercunder are and sha!l be subject and subordinate 1o any chettel morigage, security
agreement Or equipment trust or other securny instrument covering the Cars heretcfore or
hereafter created by United. Hf United shall have given writien notice to Lessez stating the
identity and post office address of any assignee entitled to receive future rentals and any other
sums payable by Lessee hereunder, Lessee shall thereafier make such payments to the designatad
assignee.
_ . ,
The making of an assignment or sublease by Lessee or an assignment by United shall not sarve 10
retieve such party of any liability or undertzking hereunder nor 1o imgose any liability or underiaking
hereunder upon any such assignee or sublessee except as otherwise providad herein or unless expressly
assumed in writing by such sublessee or assignee,

20. Opinion of Counsel. Upon the request of United or its assignes at any time of times, Lusse"
will deliver to United a favorable opinion of counsel for Lessee, addressed 10 United or its assi gnee in
form and substance satisfagtory to counsel for United or its assignee, which opinion shall be 10 the
effect that:

(a} Lessee is a corporation duly organized and validly existing in gocd standing under the
laws of the state of its incorporation, and has cofporate power to and has taken all corporate
action necessary validly to enter into this Lease and carry out its obligetions hereunder,

(b) this Lease has been duly executed on behatf of Lessee and constitutes the legal, valid
and binding obligation of Lessee, enforceatle in accordance with its terms;

{c) the Cars which are then subject to the Lease are held by Lessee under and subject to the
provisions of this Lease prior 10 any lien, charge or encumbrance in {avor of anyone claiming by,
through or under Lessee; and all of the Cars were, upon delivery to Lesiee, in condition
satisfactory to Lessee and wore accepted by Lessce in accordance with the termis of this Lease;

{d) neither Lessea nor its counsel know of any reguirement for recording, filing or

" depositing of this Lease, other then with the Interstate Commaerce Commission in sccordance

with Section 20c¢ of the Interstate Commerce Act, which s necessary 1o prescrve of protect the
title of United or its assignee in the United States of America; and

USRLRF —11/73
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{c) no governmentasl, administrative or judicial authorization, permission, consent ©r
approval is necessary on the purt of Lesces in conncciion with this Leste of any action
contemplated on its part hereunder” s

21. Notice. Any notica required or permitted to be given pursuant to the terms of this Leasa
shetl be propeorty given when made in writing, depesited in the United States mail, registered or
certified, postage prepaid, addrasted to: :

Uniteg at: 2250 East Devon Avenue
Des Plaines, linois 60018

Lessee at: 233 North Michigan Avenue

Chicago, Illinois 60601 Attn: Treasurer

or at such other address as either party may from time to time designate by such notice in writing to
the other.

22. Warranty — Representations. United makes no warranty or representation of any kind,
either express or implied, as to any matter wheatsoever, including specificaily but not exclusively,
merchantability, fitness for a particuler purpose extending beyond the description in £xhibit A, or
the design, workmanship, condition or quality of the Cars or parts therecf which Cars have been
accepted by Lessee hereunder; and United shatl have no liability l‘creunder for damages of any kind,
including specifically but not exclusively, special, indirect, incidental, or cons {\ ential dar manes ml
zccount of any matter which might otherwise constitute a £ of werra nty or rcpf&!:LllthlOﬁ
United agrees 10 assign to Lessee such rights as it may have under 'warramics, «, which it may
have received from the manufacturer of any Cars or parts therefor \\shal! at Lessee’s expanse

- cooperate with Lessea and take such action as may be reascnadly requested 10 enzble Lessee 10
enforce such rights. Lessze represents that a!l of the matiers s2t forth in Paragraph 20{s) through ;nd
including (e) shell be and are true and correct at all times ztm any Car is subjact to this Leasa '\

23. Governing Law — Wnt/ng The terms of this Lease and all rights and oblications here nder

shall be governed by the laws of the State of Hlinois. The terms of this Lease and the rights and
obligations of the parties hereto may not be changed or terminated orally, but only by egreement in
writing signed by the pariy agzinst whom enforcemant of such change or termination is sought.  «

24. Counterparts. This Lease may be executed in any number of countarparts, each of which so
executed shall be deemed to be an original, and such counterparts together shall constitute but one
and the same contract, which may be evidenced by any such signed counterpart.

-

25. Sevemb///*y — Waziver. If any term or provision of this Lease or the application thereof to
any persons of circumstances shall 1o any extent be invalid or unenforcesble, the remainder of this
Lease or the application of such term or provisicn 1o parsens or circumstances 6ther than those as 1o
which it is invalid or unenforceable shali not be afiected thereby, and each provision of this Lease
shall be valid and be enforced to the fullest extent permitied by law. Failure of United 1o exercise
any rights hercunder shail not constituic a waiver of any such right upon the continuation or
recurrence of the situation or contingency giving rise 10 such right.

28. Terminology. In construing any fanguaga contained in this Lease, no reference shall be lnudt.
and no significance given to paragraph titles, such titles being used only for convenience of reference.
Where the context so permits, 172 singular shall include the plural and vice vgrea. 7~

, N Y

27, Past Due Payments. Any noapayment of rentals  e—————3="due hereunder, whether
during the period within which a default may be cured or for a longer period, and wiether or not
deemed a default or violation of this Lease, shall result in the obligation on the part of the Lessee 1o

—f—
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pay alko 8n amcunt cqual 10 120 per cent per annum {or if such rate may not lawfully be charged,
then the highast ratz which may lawfully be charged) of such averdue sum for the period of time
during which overcue and unpaid.

-
.
- -

28. Definitions. For ail purposes of this Lease the following terms shall have the f{cllowing
meaning:

{a) “Cars” — railrosd cars of the type, construction and such other description as is set N

forth in Exhibit A, FRANEI N
. lor amendments thereto

(b} ““Interchangz Rules” — all codes, rules, interpretations, lawws or crdersygoverning hire, ‘
use, condition, repzir and all cther matters pertaining to the interchange of freight traffic
reasonsbly interpreied as being applicable to the Cars, adopted and in eifect from time to time
by the American Associaticn cf Railroads and any other organization, association, ajency, or
governmental authority, including the Interstate Commerce Commission and the United States
Department of Transporiation, which may from time to time be responsible for or have
authority to impcse such codes, rules, interpretations, taws or orders.

{c} "Aversge Date of Delivery’” — that date which is determined by (i} multiplying the
number of Cars delivered by United on ezch day by th2 number of days elapszsd between such
day and the date of delivery of the first Car hereunder, and (ii) edding all of the producis so
obtained and dividing that sum by the total number of Cars delivered and (it} adding such
quotient rounded out 10 the nearest whole number to the date of delivery of the first Car. The
date on which delivery of a Car shall be deemed to have been made will be the day {ollewing
delivery of the Car to the Lessee, as specified in Paragraph 2. A Car shall be conclusively deemed
delivered to the Lessee on the earliest date shcwn on any of the following: (i} Certificate of
Inspection and Acceptance or other writing accepting a Car signed by the Lessee; or (i) a bill of
tading showing delivery to Lessee or 10 a railroad ior the account of Lessee.

(d) ‘‘Repair Work"™ — All repairs, maintenance, modifications, additions or replacements
required to keep and maintain the Cars in good condition, working order and repair {wear and
tear from ordinary use and the passage of time excepted), in compliance with intarchange Rules
in effect from time 1o time and complete with all devices, apphances appurienances and parts
with which the Cars were initially equipped or which from time to time may be required by
Interchange Rules. )

{e} “‘Casualty Cars” — Cars which are lost, stolen, destroyed or damaged beyond economic

repair. as determined by Lessee. ///4; s %{,L,,/V " .

{f) “Replacement Cars’ — Cars of substantially similar description and spécifications 1o that
set forth in Exhibit A which are substituted for Casualty Cars.

{g} "Present Worth” — An amount equal to the excess of the total remaining rentals over
the fair rental vaiue all as determincd in Paragraph 18{c), discounted percent per annum )
compounded annually. : le’ight /) /O (}/}544’?)/

29. Benefit. Except as otherwise provided herein the covenants, conditions and agreements
contained in this Lease shall bind and inure 10 the benefit of the partics and {to the extent permitted
in Paragraph 19 hereof) their successors and assigns. Without limiting the generality of the foregoing,
the indemnities of the Lessee ¢o..iained in Paragraph 14 hereof shall apply to and inure to the benefit
of any assignee of United, and 11 such assigneatis a trustee or secured party under an incenture under -
which evidence of indebtedness has been issued in connection with the financing of the Cars, then
also to the benefit of any hotder of such evidence of indebtedness.

-7
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31.

30. Recording. Upen request by United, Lessee shall join in the execution of a memorandim or
short form of this Lease for uerin recordation uncer Section 202 of the Intarstate Commerce Act or
such ciner recordat:on as United cesms appropriate. Sad memorandum or snart form of tease shall

© describ2 the partes, the Cars bzing leased and the term of this Lease including any options to extend

and shall incorooraie the Leasz by reierence.

This Le ease cn nc_&] S and supersedes any prior lease between the Parties hereto
concerning tie : . .
IN W meS H“”._O.”, United and Lessee have duly executed this Leace as of the day and ¢+ /i

year first above written, Fan ) S”/
i

UNITED STATES RAILWAY LEASING COMPANY:
an ilhnois corporation

\‘~/ZL£~/K /( q, ///C K

Ll_c_g____ Pres.dent

[SEAL

. ATTEST: |

1

7. Secrotary

ML ory oz
hiiiusd Lot oo
alm) br’-‘/s‘,/l%))'r/%'ef;- ___-___corporation

. (Z«”iffﬁ %” %”i\ -~

By
> Vi o Presicent
[SEAL] )
ATTEST:
v/’l N
. e SOLTETDIY
;) /
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EXHIBIT A ' L
Lease f‘ated..../. ...... '£..:f.‘ff.f;,..rff./..../.../. ..... 19... / / . by and between United States Rail vay
Leasing Coempany, (““United”’) and......... “.‘: LLTOTSC“$‘G”’L‘PR“CO ............. (“Lefsue )
TYPE AND DESCRIPTION OF CAR:
100~ton Coil Steel Car T
NUMBER OF CARS: .
Six (6) o .

INTERIOR EQUIPMENT:

6 crossmembers per car

SPECIAL LININGS: - | S

None .:l

- PERMITTED LADING USE: . ' :

Steel Coils )

REPORTING NUMBERS AND MARKS: o -
To - aFATES — 2905 T2
SPECIFICATIONS DESIGNATED BY LESSEE:
\

UsSRL-RF — 11773 .






WARRAHTIES:

7

NONE

EXHIBIYT C

........................

ILLINOIS CENTRAL GULF RR CO.

{"Lessee™}

R T (/& 19/)/ by and batween United States Railway



STATE OF ILLINOIS
COUNTY OF COOK

On  1this..: before me  personally
appeared O TN AET AU GUUURP PRSI S SUUUY SO ereresae e teaeac et rnanneaasennenns .
1o me personally known, w(o bung by me duly sworn says that he is.......0...0...President of the
United States Railway Leasing Coempany, and:\ e ;J/k .+ 10 me personaily known

to be the...oeeveeveeeinennens v L. Secretary of ssid cerporation, that the szal affixed 1o the
foregoing instrument is the corporate seal of said corporation, that said instrument was signed and
sealed on behalf of said corporation by authority of its Eoard of Directors, and they acknowledged
that the execution of the foregoing instrument was the free act end dead of said corporation.

STATE OF
COUNTY OF s

On this.AND ... day of BRCHE . 1977 before me personally
appeared....... CCI/W\"'KL”< ........................................ e e ee e en et et e e m et e ea e ee e e e et e .

to me personally known to be the
seal affixed to the foregoing instrument is the corporate seal of said corporazion, that said instru-
ment was signed and sealed on behalf of ssid corporation by authority of its Board of Directors,
and they acknowledged thal the execution of the foregoing instrument was the {ree act and dead

o %,m/w (s

Notdryf'ub//c

’: o N -
ﬁ}; (‘0 i S Ut‘ B ; ember 25’ Hikh
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ADDENDUM

Addendum to Lease Agreement dated 7{;;§;Aku44u7 /Qé /’7‘7‘7 between
United States Railway Leasing Company (”Un1te8’7‘and71T11no1s Central Gulf

Railroad Company (“Lessee") covering [, 'coil cars.
1. It is understood that coil cars are coyered by United's
Equipment Trust Series 1 dated October T, 1967 and coil cars

are covered by United's Equipment Trust Ser1es 5 dated October 1, 1971.

The said Equipment Trusts 1 and 5 are attached hereto and made a part hereof.

It is further understood that Section 19(b) of the Lease applies to the
foregoing Equipment Trusts. United hereby agrees that it will not assign,
pledge, mortgage, transfer or otherwise dispose of the rights under the
Lease without Lessee's consent except for the assignment, transfer and dis-
position in connection with said Equipment Trusts 1 and 5. Lessees consent

Lo%

shall not be withheld provided that Lessee's rights under the Lease are T

protected so long as a Lessee is not in default.

2. United, for itself and the Trustee, agrees that Lessee shall have the
right to possess and use the equipment covered by the aforesaid lease and
that cuch right will not be revoked, provided Lessee is not in default
pursuant to the terms thereof.

- 3. Lessor warrants that the Lease has been assigned to the Trustee of each

Equipment Trust referred to in Section 1.

4. It is understood that revisions have been made in Sections &2y 3, 4,

5, 6, 9, 10, 11, 12, 13, 14, 16, 17, 18(d), 19(b), 22, 28(b), 28(g), and 3, -

in the lease prior to execution,

- The foregoing are agreed to as a condition to Lessee's execut1on of the

Lease.

. United States Railway Léasing Company

By -f"Z{ig;/ézzé,€Z/Z§%12LZ_

I1linois Central Guif Railroad Company

. --(‘-’/%%
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